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• Introduction: Satu and Taru (15 minutes)

• International context

• Finland’s work to advance social development as part of SDG 

implementation

• Initial ideas on national preparation for post-Agenda2030 

discussions

• Discussion (25 minutes)

• Summary and joint conclusions to be presented in plenary (5 

minutes)

Exchange table outline
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International context
• The 2024 Pact for the Future envisions the beginning of 

negotiations on how the global community will advance sustainable 
development also beyond 2030 in September 2027

• The UNSGs Beyond GDP initiative, also mandated by the Pact for 
the Future, supports efforts to measure sustainable development in 
ways that consider all elements of sustainability in a more equal 
manner

• The UN80 reform is expected to reshape the entire UN system, 
including its structures, programmes and mandates

• Simultaneously, global SDG implementation today is severely off 
track and multilateralism is being challenged by multiple crises and 
actors
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Finland’s approach to SDG implementation and 

sustainability work

• Finland has a long tradition of working to advance 

sustainable development with a whole-of-government 

approach and a whole-of-society approach

• Efforts to enhance policy coherence for sustainable 

development and to work in a systems-based manner 

increase continuosly as the understanding of the 

interlinkages between the SDGs and elements of 

sustainability grows
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Development 
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Assesses holistic 
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Agenda2030 Youth 
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Reports to the Parliament on 

SDG implementation



Embedding and implementing economy of 

wellbeing approach in Finland
• The core principle: balance among various forms of sustainability in the decision-

making process to benefit both present and future generations.

• Transformation process of the decision-making should span across multiple 
government terms.

• Recognizing opportunities to enhance sustainable wellbeing in current policies and 
processes. 

• Highlight the role of investments on health, education and skills, social protection 
and gender equality for societal resilience and democracy.

• Many definitions exist of Economy of Wellbeing (wellbeing economy) by different 
actors. Finland uses EU Council Conclusions (2019/C 400/09) and the WHO 
resolution Economics of Health for All (WHA77/13) from 2024. Some partners 
promote similar thinking under different headlines, e.g. Doughnut Economy, 
Human Rights Economy, Care Economy and Eco-Social Economy.



Economy of Wellbeing in Finland's context

The Nordic welfare state model 
has ensured wellbeing of the 
entire population but now the 
societal context has changed.

Innovative approaches, such as 
the Economy of Wellbeing, are 
needed to ensure a population 
that is both resilient and 
healthy. 

Demographic dependency 
ratio

2020 62.0
2070     81.1

Annual over-
consumption day

in April

Debt to GDP ratio 
relatively high

76%
Health and wellbeing

inequalities

Global crises 
create insecurity 



Finland's path towards a Wellbeing Economy​

EU Council adopts 
conclusions 
recommending 
Health in All policies 
Approach for 
European and 
national policy-
making

2006

Finnish Federation 
for Social Affairs and 
Health (SOSTE) 
launches the 
Wellbeing Economy 
concept in Finland

2012

During Finland’s 
EU Presidency, EU 
Council adopts 
conclusion on the 
Economy of 
Wellbeing​

2019

Finland joins 
the Wellbeing 
Economy 
Governments 
(WEGo) network

2020

Wellbeing economy 
development 
projects receive 
public funding from 
the government and 
the EU for the 
period 2021–2025​

2021

Cross-sectoral 
Steering group is set 
to prepare a 
national action plan 
for the economy of 
wellbeing​

2021

Finland convened 
an International 
High-Level Group 
for the Economy 
of Wellbeing to 
gain international 
expertise

2022

Finland's National 
Action Plan for the 
Economy of 
Wellbeing is 
launched​

2023

Prime Minister’s 
Office launches the 
sustainability 
assessment 
approach and starts 
producing an annual 
report The State of 
Finland: Towards 
Sustainable Success​

5/
2024

Joint editorial 
by Prime Minister 
Petteri Orpo and 
WHO Director-
General in the 
Wellbeing Economy 
Theme Issue​

5/
2024

The WHO 
World Health 
Assembly adopts the 
resolution on 
Economics for 
Health for All, which 
Finland led the 
preparation of​

6/
2024

Proposal for 
a Wellbeing 
Economy 
governance 
model for 
Finland

12/
2024



Examples from Finland of EoW Approach

• The Finnish government 
institutionalized gender 
mainstreaming in the 2000’s, 
including gender mainstreaming 
of budget processes. 

• Improving employment by 
enhancing job opportunities for 
partially disabled individuals and 
implementing practices that 
reduce sickness absences.

• Parental leave reform

• Municipalities are pioneers in 
implementing the Economy of 
Wellbeing:

• Structures for cross-sector 
collaboration are being built around 
the Health in All Policies (HiAP) 
approach.

• Wellbeing report and impact 
assesment are mandatory tasks



Next steps for Finland
• The objective is to integrate sustainable wellbeing into government goals and 

ensure it is monitored in key decision-making processes. 

• This will be advanced through various cross-sectoral initiatives and cooperation.

• The Prime Minister’s Office coordinates national sustainability work and is 
developing a holistic assessment model to track the most significant 
sustainability-related risks and opportunities for Finland over the next 5–10 
years. 

• A governance model proposal to integrate wellbeing economy approach and 
wellbeing indicators into national decision-making was developed by the Finnish 
Institute of Health and Welfare. The National Institute for Health and Welfare 
Finland (THL)

• Expanding the citizen hearing process for more inclusive decision making  

• Active cooperation and promotion of EoW in the international fora.



Proposal for a national governance model for the 

Wellbeing economy
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• Building a Knowledge-Based Wellbeing Economy in Finland project (2022-

2025)  by the Finnish Institute for Health and Welfare developed a proposal 

for a national governance model for the wellbeing economy.

• An integral part of this work was benchmarking and analyzing wellbeing 

economy tools and processes from other countries.

• Governance was examined through the dimensions of 1) strategic 

governance 2) resource governance 3) governance by laws and regulations, 

and 4) knowledge-based governance and 5) international governance. 

• The project was funded by the EU's Recovery and Resilience Facility (RRF) 

as part of Finland's Sustainable Growth Programme.



Building blocks of the governance model proposal

1. Theory, definition and 
knowledge base​

Theory of
sustainable wellbeing

Indicator set for
wellbeing economy

Research on
sustainable wellbeing​

2. Co-development of
policy-tools using five dimensions 

of governance​

Strategic governance (eg.
government programme)​

Resource governance
(eg. budgeting)​

3. Proposal and 
implementation plan​

International 
governance​ (eg. EU regulation) ​

Normative governance (eg.
evaluation of legislation)​

Evidence-informed 
governance​ (eg. scientific panels)​

A proposal for wellbeing economy 
governance model and an 

indicator set to be implemented 
2025 onwards

Goals, Policy tools​,
Actors​, Implementation plan



The proposed governance model is built on three dimensions 

of governance
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1. Strategic governance: Sustainable wellbeing f people and nature is reflected 

in the national policy making objectives

2. Resource governance: Sustainable economic policy takes the social and 

ecological impacts of actions into account

3. Knowledge-based Governance: Knowledge-based decision-making 

systematically interprets information on social, economic and ecological 

development

Recommendation made for short term (1-3 yrs) and medium term (3-10 yrs). 

• Short term measures are suitable for immediate implementation with the 

current decision-making and administrative structures. 

➢ Alignment with government program and EU’s common economic policy 

guidance or within the competence of the ministries. 

• Long-term-> proposals for coming decade



Suggestions for short term policy action

The Futures Committee in the 

Parliament initiates a citizen hearing to 

set out long-term goals for Finland

Current strategy documents are 

analysed in terms of their impact on 

sustainable wellbeing to identify 

common policy goals

THL publishes an indicator set to 

support wellbeing economy 

monitoring and goal-setting



Suggestions for medium term policy action

15

Ministry of Finance develops 

the necessary tools for the 

wellbeing budget process.

The Government decides on a long-

term strategy or wellbeing 

targets for the government term. 

The Government appoints a 

"Ombudsman for the Future".

Government launches an impact 

assessment process with sectoral 

research institutes to assess selected 

national programmes.



Some reflections & steps forward
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• Effective societal transformation requires communities built on trust and 

integrated governance of social, ecological, and economic 

dimensions—a principle equally critical for navigating unexpected 

crises.

• For Finland there is not a single pathway forward, but many streams 

that are already emerging – the proposed model highlights what is 

essential for implementation of wellbeing economy governance. 

• The politization of wellbeing agendas should be avoided, citizen 

participation and parliamentary consensus negotiations may serve as 

bridge-building practices. 

• Ideas need to be translated into everyday practices to be effective.

• We need ongoing knowledge sharing among the ‘coalition of the willing’ 

through international platforms to support mutual learning.



Links to more information: 
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Finland’s Governance Model for the Wellbeing Economy -

Proposals for action in national-level decision-making

by Satu Korhonen, Markku Malkamäki, Heikki Hiilamo,

The National Institute for Health and Welfare Finland (THL)

https://thl.fi/en/research-and-development/research-and-projects/building-

a-knowledge-based-wellbeing-economy-in-finland-a-project-to-develop-

policy-tools

Building blocks for a strong wellbeing economy approach -

Highlighting practical tools and processes for governance
by Saija Iivonen, Emma Korpi, THL

https://www.julkari.fi/bitstream/handle/10024/150972/URN_ISBN_978-952-

408-470-3.pdf?sequence=1&isAllowed=y

https://thl.fi/en/research-and-development/research-and-projects/building-a-knowledge-based-wellbeing-economy-in-finland-a-project-to-develop-policy-tools
https://thl.fi/en/research-and-development/research-and-projects/building-a-knowledge-based-wellbeing-economy-in-finland-a-project-to-develop-policy-tools
https://thl.fi/en/research-and-development/research-and-projects/building-a-knowledge-based-wellbeing-economy-in-finland-a-project-to-develop-policy-tools
https://www.julkari.fi/bitstream/handle/10024/150972/URN_ISBN_978-952-408-470-3.pdf?sequence=1&isAllowed=y
https://www.julkari.fi/bitstream/handle/10024/150972/URN_ISBN_978-952-408-470-3.pdf?sequence=1&isAllowed=y


Questions to exchange table participants
• What are the key challenges and opportunities for advancing social development 

beyond the 2030 Sustainable Development Agenda?

• How is the transformation of multilateral cooperation influencing prioritizing 

sustainable and inclusive development?

• In what ways does the evolving European security situation affect international 

efforts to promote sustainable development and global solidarity?

• What kind of national level policies and innovative approaches to SDG 

implementation do you find useful and important?

• What are the key national level drivers and developments that impact preparing 

for the post-Agenda2030 discussions?

• How do you envision the structure and priorities of the next global sustainability 

framework?

• How might your country might prepare for the upcoming post-Agenda 2030 

discussions?
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Contacts:
Satu Leino
satu.leino@gov.fi

Taru Savolainen
taru.savolainen@gov.fi
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